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Corporate costs Medium Term Revenue Budget 
 

 

 
 

Corporate Costs

Original 

Budget 

2023/24

Original 

Budget Plus 

2022/23 Carry 

Forwards

Latest 

Budget 

2023/24

Previous 

Forecast  

2023/24

Spend to Date
Latest Forecast 

2023/24

Variance 

@ P10

Forecast 

2024/25

Forecast 

2025/26

Forecast 

2026/27
Officer Comments

£ £ £ £ £ £ £ £ £

Interest Earned (670,000) (670,000) (670,000) (1,174,191) (1,069,345) (1,374,191) (200,000) (760,000) (660,000) (660,000) Increased income due to current interest rates

Interest Paid 682,989 682,989 682,989 606,256 93,030 606,256 0 715,606 755,266 741,766 Budget will be spent

Parish Precepts 2,386,783 2,386,783 2,386,783 2,386,783 2,386,783 2,386,783 0 2,434,520 2,483,220 2,483,220 Paid half yearly in April & September

Total Corporate Costs 2,399,772 2,399,772 2,399,772 1,818,848 1,410,468 1,618,848 (200,000) 2,390,126 2,578,486 2,564,986  
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Funding the Capital Investment Programme 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2024/25 2025/26 2026/27

Capital Programme 
Original 

Budget

Latest 

Budget
Forecast Forecast Forecast

£ £ £ £ £ £

Balance Brought Forward

Govt Grants: Disabled Facility Grants (1,063,531) (1,063,531) (1,121,582) (1,179,633) (1,179,633) (1,179,633)

Section 106 Contributions (1,489,612) (1,489,612) (1,489,612) (1,539,656) (1,539,656) (1,539,656)

Capital Receipts Reserve 0 0 0 0 0 0

Future Capital Expenditure Reserve 0 0 0 0 0 0

New Homes Bonus Reserve (222,787) (222,787) (222,787) 0 0 0

Total Funding Brought Forward (2,775,930) (2,775,930) (2,833,981) (2,719,289) (2,719,289) (2,719,289)

Generated in the Year

Govt Grants: Disabled Facility Grants (586,000) (723,315) (723,315) (586,000) (586,000) (586,000)

Section 106 Contributions 0 (265,832) (265,832) 0 0 0

Capital Receipts Reserve (1,100,000) (1,100,000) (1,100,000) (1,000,000) (1,000,000) (1,000,000)

Future Capital Expenditure Reserve 0 0 0

New Homes Bonus Reserve (110,247) (110,247) (110,247) (100,025) (95,000) (95,000)

Total Generated (1,796,247) (2,199,394) (2,199,394) (1,686,025) (1,681,000) (1,681,000)

Use of Funding

Govt Grants: Disabled Facility Grants 586,000 665,264 665,264 586,000 586,000 586,000

Section 106 Contributions 0 215,788 215,788 0 0 0

CIL Contributions 929,779 929,779 929,779 320,524 0 0

Capital Receipts Reserve 1,100,000 1,100,000 1,100,000 1,000,000 1,000,000 1,000,000

Local Authority Housing Fund 0 4,491,613 4,491,613 0 0 0

Future Capital Expenditure Reserve 0 0 0 0 0 0

New Homes Bonus Reserve 333,034 333,034 333,034 100,025 95,000 95,000

Borrowing 1,653,665 12,185,987 11,178,841 3,370,479 1,707,590 1,756,370

Total Use of Funding 4,602,478 19,921,465 18,914,319 5,377,028 3,388,590 3,437,370

Balance Carried Forward

Govt Grants: Disabled Facility Grants (1,063,531) (1,121,582) (1,179,633) (1,179,633) (1,179,633) (1,179,633)

Section 106 Contributions (1,489,612) (1,539,656) (1,539,656) (1,539,656) (1,539,656) (1,539,656)

Capital Receipts Reserve 0 0 0 0 0 0

Future Capital Expenditure Reserve 0 0 0 0 0 0

New Homes Bonus Reserve 0 0 0 0 0 0

Total Funding Carried Forward (2,553,143) (2,661,238) (2,719,289) (2,719,289) (2,719,289) (2,719,289)

Total Expenditure Capital Investment Programme 4,602,478 19,921,465 18,914,319 5,377,028 3,388,590 3,437,370

Outturn 

Forecast at 

P10

2023/24

CAPITAL INVESTMENT PROGRAMME 2023-2027 - FUNDING



 
            APPENDIX 6 
 
Medium Term Financial Plan 2023-2026 
 

2024/25 2025/26 2026/27

Original        

Original 

Budget plus 

Carry 

Forwards 

from 2022/23

Latest 

Budget 

Previous 

Forecast

Latest 

Forecast
Forecast Forecast Forecast

 Council Tax Base (No.) 39,545.20 39,545.20 39,545.20 39,545.20 39,545.20 39,850.80 40,249.30 40,651.80

 Council Tax Base Increase (%) 0.00 0.00 0.00 0.00 0.00 0.77 0.99 0.99

 Band D Council Tax (£) 194.55 194.55 194.55 194.55 194.55 200.37 206.36 212.53

 Council Tax Increase - TRDC (%) 0.00 0.00 0.00 0.00 0.00 2.99 2.99 2.99

 Council Tax (£) (7,693,519) (7,693,519) (7,693,519) (7,693,519) (7,693,519) (7,984,905) (8,305,846) (8,639,727)

 Parish Precepts (£) (2,386,783) (2,386,783) (2,386,783) (2,386,783) (2,386,783) (2,500,591) (2,500,591) (2,500,591)

Total Taxation (£) (10,080,302) (10,080,302) (10,080,302) (10,080,302) (10,080,302) (10,485,496) (10,806,437) (11,140,318)

  Business Rates (£) (2,679,928) (2,679,928) (2,679,928) (2,679,928) (2,679,928) (2,818,907) (2,795,000) (2,795,000)

  Collection Fund Surplus (£) (44,341) (44,341) (44,341) (44,341) (44,341) 84,870 0 0 

  New Homes Bonus Grant (£) (18,480) (18,480) (18,480) (18,480) (18,480) (100,025) (95,000) (95,000)

  Government Funding (£) (534,444) (534,444) (534,444) (534,444) (534,444) (589,041) (500,000) (500,000)

  Dividend (£) (50,000) (50,000) (50,000) (50,000) (50,000) (50,000) (50,000) (50,000)

Total Grant Funding (£) (3,327,193) (3,327,193) (3,327,193) (3,327,193) (3,327,193) (3,473,103) (3,440,000) (3,440,000)

Total Taxation & Grant Funding (£) (13,407,495) (13,407,495) (13,407,495) (13,407,495) (13,407,495) (13,958,598) (14,246,437) (14,580,318)

2024/25 2025/26 2026/27

Financial Statement - Summary Original        

Original 

Budget plus 

Carry 

Forwards 

from 2022/23

Latest 

Budget 

Previous 

Forecast

Latest 

Forecast
Forecast Forecast Forecast

£ £ £ £ £ £

Committee - Net Cost Of Services

     General Public Services and Economic Development 3,886,824 3,977,542 4,427,694 4,738,537 4,738,537 3,881,763 3,933,362 3,912,237 

     Climate Change, Leisure and Community 2,441,726 2,499,295 2,626,707 2,691,247 2,691,247 2,550,998 2,585,829 2,617,006 

     Policy and Resources 5,026,223 5,368,708 5,302,950 5,330,120 5,330,120 5,270,374 5,298,108 5,534,447 

Period 10 Variances 0 0 0 0 376,731 0 0 0 

     Sub-Total 11,354,773 11,845,545 12,357,351 12,759,904 13,136,635 11,703,135 11,817,299 12,063,690 

Other

     Parish Precepts 2,386,783 2,386,783 2,386,783 2,386,783 2,386,783 2,500,591 2,500,591 2,500,591 

     Interest Payable & Borrowing costs 682,989 682,989 682,989 606,256 606,256 715,606 755,266 741,766 

     Interest Received (670,000) (670,000) (670,000) (1,174,191) (1,174,191) (760,000) (660,000) (660,000)

Period 10 Variances 0 0 0 0 (200,000) 0 0 0 

     Sub-Total 2,399,772 2,399,772 2,399,772 1,818,848 1,618,848 2,456,197 2,595,857 2,582,357 

Net Expenditure 13,754,545 14,245,317 14,757,123 14,578,752 14,755,483 14,159,332 14,413,156 14,646,047 

Income from Council Tax, Government Grants & 

Business Rates
(13,407,495) (13,407,495) (13,407,495) (13,407,495) (13,407,495) (13,958,598) (14,246,437) (14,580,318)

 (Surplus)/Deficit Before Use of Earmarked Reserves 347,050 837,822 1,349,628 1,171,257 1,347,988 200,734 166,719 65,729 

Planned Use of Reserves:

Economic Impact Reserve 0 0 0 0 (182,840) (147,587) (147,587) 0 

(Surplus) / Deficit to be funded from General Balances 347,050 837,822 1,349,628 1,171,257 1,165,148 53,147 19,132 65,729 

2024/25 2025/26 2026/27

Movement on General Fund Balance Original        

Original 

Budget plus 

Carry 

Forwards 

from 2022/23

Latest 

Budget 

Previous 

Forecast

Latest 

Forecast
Latest Latest Latest

£ £ £ £ £ £

  Balance Brought Forward at 1 April (4,966,958) (4,966,958) (4,966,958) (4,966,958) (4,866,958) (3,701,810) (3,648,663) (3,629,531)

  Revenue Budget (Surplus)/Deficit for Year 347,050 837,822 1,349,628 1,171,257 1,165,148 53,147 19,132 65,729 

Closing Balance at 31 March (4,619,908) (4,129,136) (3,617,330) (3,795,701) (3,701,810) (3,648,663) (3,629,531) (3,563,802)

2024/25 2025/26 2026/27

Movement on Economic Impact Original        

Original 

Budget plus 

Carry 

Forwards 

from 2022/23

Latest 

Budget 

Previous 

Forecast

Latest 

Forecast
Latest Latest Latest

£ £ £ £ £ £

  Balance Brought Forward at 1 April (1,617,617) (1,617,617) (1,617,617) (1,617,617) (1,617,617) (1,434,777) (1,287,190) (1,139,603)

  COVID-19 Impact for Year 0 0 0 0 182,840 147,587 147,587 0 

Closing Balance at 31 March (1,617,617) (1,617,617) (1,617,617) (1,617,617) (1,434,777) (1,287,190) (1,139,603) (1,139,603)

2024/25 2025/26 2026/27

Original        

Original 

Budget plus 

Carry 

Forwards 

from 2022/23

Latest 

Budget 

Previous 

Forecast

Latest 

Forecast
Latest Latest Latest

£ £ £ £ £ £

 Balance Brought Forward at 1 April (6,584,575) (6,584,575) (6,584,575) (6,584,575) (6,484,575) (5,136,587) (4,935,853) (4,769,134)

 Impact for Year 347,050 837,822 1,349,628 1,171,257 1,347,988 200,734 166,719 65,729 

 Closing Balance at 31 March (6,237,525) (5,746,753) (5,234,947) (5,413,318) (5,136,587) (4,935,853) (4,769,134) (4,703,405)

Total Reserves (6,237,525) (5,746,753) (5,234,947) (5,413,318) (5,136,587) (4,935,853) (4,769,134) (4,703,405)

Total Reserves Impact

2023/24

Funding

2023/2024

2023/2024

2023/24

2023/24



 
                  Appendix 7 
Reserves Forecast 2023/24 
 

 
 
 
 
 

Opening 

Balance

Net 

Movement  

in Year

Closing 

Balance

01/04/2023                             

£

                                

£

31/03/2024                                          

£

General Reserves

General Fund (4,966,958) 1,165,148 (3,801,810) Working balance to support the Council's revenue services. £2M is a suggested prudent minimum 

Economic Impact (EIR) (1,617,617) 182,840 (1,434,777) To support the funding of unexpected/unplanned Council expenditure as a result of fluctuations in the economy. 

Total Revenue (6,584,575) 1,347,988 (5,236,587)

Community Infrastructure Levy (CIL) (7,472,714) (1,645,690) (9,118,404) Developers contributions towards Infrastructure

Capital Receipts 0 (42,446) (42,446) Generated from sale of Council assets

Grants & Contributions (1,095,321) (1,011,545) (2,106,866) Disabled Facility Grants and other contributions

Reserve for Capital expenditure 0 0 0 Reserve set aside for supporting capital expenditure

Total Capital (8,568,035) (2,699,681) (11,267,716)

New Homes Bonus (222,787) 0 (222,787) Government grant set aside for supporting capital expenditure

Section 106 (1,489,612) (265,741) (1,755,353) Developers contributions towards facilities

Leavesden Hospital Open Space (769,124) 0 (769,124) To maintain open space on the ex hospital site

Abbots Langley - Horsefield (809,667) 0 (809,667) Developers contributions towards maintenance of site

Environmental Maintenance Plant (123,595) 0 (123,595) Reserve to fund expenditure on plant & machinery

Building Control (243,290) 0 (243,290) To provide against future losses and/or borrowing against Hertfordshire Building Control Ltd

Commercial Risk Reserve (6,948,354) 0 (6,948,354) To manage timing of cashflows and risks in relation to commercial ventures

Collection Fund Reserve (3,059,242) 0 (3,059,242) To manage timing differences on the Collection Fund

HB Equalisation (79,356) 0 (79,356) To provide against future deficits on the Housing Benefit account

Grants & Contributions (1,244,951) 0 (1,244,951) Revenue Grants earmarked for use in future years

Planning Reserve 0 (100,000) (100,000) To allow for conservation area appraisals, the local plan timetable to be accelerated and other planning advice

Total Other (14,989,978) (365,741) (15,355,719)

Total All (30,142,588) (1,717,434) (31,860,022)

Category Purpose 

Capital Reserves

Other Earmarked Reserves
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Budgetary Risks  
 

 



 

 

 



 

 


